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NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting ("EOGM" / "Meeting") of Agritech Limited (the 
"Company") will be held on Monday, July 22, 2024, at 11:00 a.m. at Park Lane Hotel, 107-B3, M.M. Alam Road, 
Gulberg III, Lahore, as well as through video link, to transact the following business:

ORDINARY BUSINESS

1. To confirm the minutes of the last Annual General Meeting held on April 29, 2024.

2. To elect seven (07) directors of the Company as fixed by the Board of Directors in accordance with the 
provisions of Section 159(1) of the Companies Act, 2017 for a term of three years.

 The following are the retiring directors, who are eligible for re-election;

 i) Mr. Shahid Iqbal Choudhri

 ii) Mr. Hassan Raza

 iii) Mr. Osman Malik

 iv) Mr. Hasan Ahmed

 v) Mr. Asim Jilani

 vi) Mr. Ghazzanfar Ahsan

 vii) Ms. Sarwat Salahuddin Khan

3. To transact any other business with the permission of the Chair.

A statement of material facts under Section 166(3) of the Act is annexed to the notice of EOGM.

Dated: July 01, 2024
Place: Lahore

By Order of the Board

Asma Irfan
Company Secretary

NOTES

1. Copy of notice of EOGM has been placed at the website of the Company www.agritech.com.pk

2. Closure of Share Transfer Books

 Members Register and Share transfer books of the Company will remain closed from July 16, 2024, to July 
22, 2024 (both days inclusive). Share transfers received at the office of the Company's Independent Share 
Registrar, M/s Corplink Private Limited at Wings Arcade, 1-K, Commercial, Model Town, Lahore at the close 
of business (05:00 PM) on July 15, 2024, will be treated in time, for the purpose of entitlement of the members 
to attend, speak and vote at the Meeting.

3. Election of Directors Procedure

 The exiting term of the directors will expire on July 16, 2024. The Board of Directors of the Company has fixed 
the number of directors to be elected as seven (07) for the term of three years under sub-section (1) of section 
159 of the Act 2017. As per provisions of Regulation No. 7A of the Listed Companies (Code of Corporate 
Governance), Regulation, 2019 (the “CCG Regulations”), it is mandatory that voting for the election of 
directors of the Company shall be held separately for the following three categories.
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* If there is no nomination in female category and independent category include a female director, then no of 
seats of for Other Directors will accordingly be five (5) instead of four (4).  

Sr. No. Category No. of Seats

1

2

3

Female Director*

Independent Directors

Other Directors

Total

1

2

4

7

4. Any member, who seeks to contest the election to the office of the director (“the Candidate”), whether he/she 
is a retiring director or otherwise, is required to file the following documents with the Company at its registered 
office i.e., 2nd Floor, Asia Centre, 8-Babar Block, New Garden Town, Lahore, not later than fourteen (14) days 
before the date of the Meeting;

 a) His / her complete folio number/CDC Account Number including Participation ID;

 b) A Notice of his/her intention to offer himself/herself for election as director in terms of Section 159(3) of the 
Act in one of the categories as mentioned above;

 c) A declaration in respect of the following.

Ÿ That the candidate is not serving as a director in more than seven listed companies simultaneously 
under Section 155 read with CCG Regulations and is not ineligible to become the director of the 
company under section 153, 177 of the Companies Act, 2017 (Act) or any other provision of the Act, 
applicable law, rules or regulations.

Ÿ That the candidate is compliant by eligibility criteria as set out in section 156 and 157 of the 
Companies Act, 2017, and relevant regulations of the CCG Regulations 2019.

 d) Consent to act as director on Appendix to the Form-9 of the Companies Regulations, 2024 under Section 
167 of the Act;

 e) A detailed profile of the candidate along with address for placement on the Company website as per 
requirements of SECP's notification S.R.O. 1196 (I)/2019 dated October 03, 2019;

 f) National Tax Number (NTN), attested copy of CNIC/Passport,;

 g) Detail of other Directorship(s) and office(s) held.

 h) He / she is aware of duties and powers under the relevant applicable laws, Memorandum & Articles of 
Association of Company, the CCG Regulations and listing regulations of Pakistan Stock Exchange 
Limited.

5. The candidate who seeks to contest for election in the category of independent director or a female director, 
should clearly mention only one category (either female or independent) in which he/she intends to contest 
for the election of director.

 The members in their discretion may cast vote to any candidate contesting election in each of the categories 
mentioned above. However, it must be noted that division of votes available to each member for a category 
shall be in proportion to the number of seats of directors under such category. The members can cast their 
votes, on the basis of each category.

6. If the number of persons who offer themselves to be elected in a category is not more than the number of 
directors to be elected in such category, such persons will be elected unopposed without the voting process.

7. Independent Director (s) will be elected through the process of election of director in terms of Section 159 of 
the Act and they shall meet the criteria laid down in Section 166 of the Act, and the Companies (Manner and 
Selection of Independent Directors) Regulations 2018, accordingly the independent directors must submit a 
declaration in addition to the above documents under Section 166 of the Act read with Clause 6(3) of CCG 
Regulations.

8. The candidates are requested to read the relevant provisions / requirements relating to the Election of 
Directors, as stipulated in the Companies Act, 2017 and the CCG Regulations, the other applicable laws and 
regulations and ensure the compliance with the same in letter and spirit.

9. As per provisions of the Companies (Postal Ballot) Regulations, 2018, the right to vote through electronic 
voting facility and voting by post shall be provided to the members, if the number of persons who offer 
themselves to be elected is more than the number of directors fixed i.e. seven (7).

10. The Company has appointed the following to comply with the requirements of the below mentioned 
regulations of the Companies (Postal Ballot) Regulations 2018:

Ÿ M/S. Corplink (Private) Limited, Wings Arcade, 1-K, Commercial Model Town, Lahore as E-Voting 
Service provider as required under regulation 5, and

Ÿ M/s Qadeer & Company, Chartered Accountants, Head Office: 32-A Lawrence Road, Lahore as 
Scrutinizer in compliance of regulation 11.
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11. A member entitled to attend and vote at the meeting may appoint any person/member as his/her proxy to 
attend and vote in his/her place. Proxies completed in all respect, in order to be effective, must be received at 
the Registered Office of the Company not less than 48 hours before the time for holding the meeting. Proxy 
form is attached herewith and shall be available on Company's website in Urdu and English languages. The 
proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be 
mentioned on the form;

12. Members who have not yet submitted photocopies of the Computerized National Identity Card (CNIC) are 
requested to send the same at the earliest. 

13. CDC Account Holders will further have to follow the following guidelines as laid down by the Securities and 
Exchange Commission of Pakistan.

14. For Attending the Meeting 

 i) In Person

Ÿ In case of individuals, the accounts holders and/or sub-account holder and their registration details 
are uploaded as per the CDC Regulations, shall authenticate his/her identity by showing his original 
CNIC or Passport at the time of attending the Meeting, and

Ÿ In case of corporate entity, the Board of Directors' resolution / power of attorney with specimen 
signature of the nominee shall be produced (unless it has been provided earlier) at the time of the 
Meeting. 

 ii) Through Proxy

Ÿ In case of individuals, the account holders and/or sub-account holder and their registration details 
are uploaded as per the CDC Regulations, shall submit the proxy form as per above requirements;

Ÿ Forms of proxy must be deposited at Company's registered office not less than 48 hours before the 
date of the Meeting;

Ÿ Attested copies of CNIC or the passport of the beneficial owner and the proxy shall be furnished with 
the proxy form;

Ÿ The proxy shall produce his/her original CNIC or original Passport at the time of meeting, and

Ÿ In case of corporate entity, the Board of Directors' resolution/power of attorney with specimen 
signature shall be submitted (unless it has been provided earlier) along with proxy form to the 
Company.

15. Conversion of Physical Shares into Book-Entry Form Shares

 Shareholders holding physical share certificates of the company are advised to note that according to the 
provision of subsection (2) of Section 72 of the Companies Act, 2017, every existing company must replace 
its physical shares with book-entry form shares within four years from the commencement of the Act, i.e., by 
May 31, 2017, as specified by the Commission.

 In accordance with the instructions issued by SECP in Letter No. CSD/ED/Misc./2016-639-640 dated March 
26, 2021, shareholders are requested to convert their physical shares into book-entry form. To do this, 
shareholders must open an account with either the Central Depository Company (CDC) or any Trading 
Rights Entitlement Certificate holder (Securities Broker) of the Pakistan Stock Exchange.

 The benefits of holding shares in book-entry form include:

Ÿ Readily available for trading, as trading of physical share certificates is currently not permitted.

Ÿ No risk of damaged, lost, forged, or duplicate certificates.

Ÿ Reduced stamp duty on transfers from physical to book-entry form.

Ÿ Instantaneous transfer of ownership.

Ÿ instant receipt/credit of dividends and other corporate entitlements (e.g., bonuses, rights, and new 
issues).

Ÿ Convenient pledging of securities.
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16. Change of Address

 Members are requested to notify any change in their addresses immediately. 

Ÿ Members holding shares in physical form are requested to notify the Company's Share Registrar 
promptly of changes in their address.

Ÿ Members holding shares in electronic form with CDC must notify change of address to their 
participants or CDC Investor Account Services with whom the account is maintained.

17. Online Participation in the Meeting

 As per the requirements of the SECP, the Company is providing Video-Link facility for participation in the 
EOGM. This facility is in addition to hold physical EOGM at designated venue. The members or their proxy 
holders who wish to attend the EOGM through Video-Link are required to register themselves by providing 
the following information along with valid CNIC/ Passport (both sides)/attested copy of board 
resolution/power of attorney as applicable through email at: corporate@agritech.com.pk. of the Company on 
or before July 20, 2024. 

 The members or their proxies who are registered after necessary verification shall be provided a Video-Link 
facility by the Company on their email addresses. 

18. Contact Details

 For any query/problem/information, Members may contact;

 Company

 Company Secretary, Agritech Limited, 2nd Floor, Asia Centre, Block-8, Babar Block, New Garden Town 
Lahore.

 Contact: 0321-4871536

 Email Address: corporate@agritech.com.pk 

 Share Registrar

 M/s Corplink Private Limited Wings Arcade, 1-K, Commercial, Model Town, Lahore.

 Contact: 042-35916714, 35916719, 35839182

 Email Address: shares@corplink.com.pk. 

 Members may also visit website of the Company www.agritech.com.pk for notices/information. 
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This statement sets out the material facts pertaining to the justification for choosing the appointee for appointment 
as independent directors for a term of three years;

Agritech Limited is a public listed company, required to have an independent director on its board in accordance 
with the CCG Regulations. Accordingly, the company shall ensure the appointment of the independent directors in 
accordance with the provisions of the Companies Act, 2017 (Act) and the CCG Regulations.

The independent directors will also be elected through the process of election of directors in terms of Sections 159 
of the Act and they must meet the requirements of Section 166 (2) of the Act read with regulation 6(3) of the CCG 
Regulations. 

Section 166(3) of the Act requires that a statement of material facts is required to be annexed to the notice of the 
general meeting called for the purpose of election of directors which shall indicate the justification for choosing 
independent directors. Accordingly, it will be ensured that the independent directors to be elected must meet the 
criteria of independence laid down under Section 166 of the Act and the Companies (Manner and Selection of 
Independent Directors) Regulations, 2018 and his/her name is included in the data bank of independent directors 
maintained by the Pakistan Institute of Corporate Governance. Further, their selection will be made due to their 
respective competencies, skills, knowledge and experience.

The present Directors of the Company have no interest in the above business except their eligibility for re-election 
as director of the Company.
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STATEMENT OF MATERIAL FACTS UNDER SECTION 166(3)
OF THE COMPANIES ACT, 2017:



FORM OF PROXY

AGRITECH LIMITED

I/We

son/daughter of

a member of Agritech Limited and holder of         shares as per Registered Folio /CDC Acct No.              hereby

appoint Mr./Ms.

Son /daughter of or failing him/her

Mr. /Ms.

Son / daughter of    

as our Proxy to attend, speak and vote for us and on our behalf at the Extraordinary General Meeting of the 

Company to be held on Monday, July 22, 2024 at 11:00 a.m. at Park Lane Hotel, 107-B3, M.M. Alam Road, Gulberg 

III, Lahore, as well as through video link and at any adjournment thereof.

In witness whereof on this day of 2024.

WITNESSES:

1. Signature

Name

Address

CNIC:

2. Signature

Name

Address

CNIC:

Affix Revenue

Stamp

Member's Signature

NOTE:

1. The Form of Proxy should be deposited at the Registered Office of the Agritech Limited situated at 2nd Floor 
Asia Centre, 8-Babar Block, New Garden Town, Lahore not later than 48 hours before the time for holding the 
meeting.

2. CDC Shareholders, entitled to attend and vote at this meeting, must bring with them their national Identity 
Cards/Passport in original to provide his/her identity, and in case of Proxy, must enclosed an attested copy of 
his/her CNIC or Passport. Representatives of corporate members should bring the usual documents for such 
purpose.
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