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Directors' Review

Interim Financial Report

Sales - Net

Opera�ng Profit / (Loss)

Finance cost

Profit / (Loss) before Tax

Profit / (Loss) a�er Tax

Earning / (Loss) per share

Nine months ended
September 30, 2016

Nine Months ended
September 30, 2015

5,521,280,019

246,483,082

1,654,420,896

(1,381,935,497)

(1,030,135,374)

(2.93)

1,667,211,734

(1,437,218,533)

1,792,856,507

(3,192,829,989)

(2,122,870,439)

(5.71)

Urea Business:

The Company produced 200,728 tons of Urea (2015: 50,934 tons) vs installed capacity of 360,000 tons during the nine 
months ended. The improvement in produc�on vs last year is a�ributed to the improved gas supply to the company's Urea 
plant.  The Company sold 177,800 tons of Urea (2015: 29,906 tons). 

During 2016 an improved gas supply to the fer�lizer sector increased the produc�on of Urea by 16% (4,497KT in 2016 vs 
3,864KT in 2015). However, the offtakes of Urea saw a decline of 12% during the first nine months of 2016 (3468KT in 2016 vs 
3939KT in 2015). Poor farm economics due to reduc�on in commodity prices was the main reason of the urea offtakes 
decline. Higher urea produc�on eliminated any urea imports requirements vs imports of 647KT in 2015. 

Phosphates Business:

The Company produced 46,221 tons (2015: 39,647 tons) of SSP. This produc�on was 17% higher than last year. The Company 
sold 27,746 tons during 2016 (2015: 28,395 tons); a decrease of 2% vs last year. SSP business of the company is being 
affected due to non-implementa�on of the Peshawar High Court and Supreme Court orders by the GOP whereby both lower 
and upper courts has ordered to include the SSP of the company, manufactured from local rock, in the subsidy scheme.  The 
contempt proceedings are con�nued at the respec�ve courts. 

Phosphates (P2O5) consump�on have registered a growth of 50% vs last year (2016: 530KT Nutrient Tons vs 2015: 355KT 
Nutrient Tons). DAP, being the major phosphates fer�lizer, showed the offtakes increase of 56% during the period ending 
Sep 30, 2016 (937KT vs 599KT in 2015). This increase is a�ributed to the reduc�on in interna�onal DAP prices and con�nuity 
of the subsidy on the phosphates by GOP. Imports of DAP also increased by 67% (673KT vs 403KT) during 2016 vs last year.
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Directors' Review

Lahore
Date : 29 October, 2016

On behalf of the Board 

Ac�ng Chief Execu�ve Officer
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Condensed Interim Balance Sheet (Un-audited)
thAs at 30  September 2016

Lahore Acting Chief Executive Director

Note

Authorized share Capital

Share capital and reserves

Issued, subscribed and paid-up ordinary share capital 4

Issued, subscribed and paid-up preference share capital 5

Reserves

Accumulated Losses

Surplus on revaluation of fixed assets

Non-current liabilities

Redeemable capital - Secured 7

Long term finances - Secured 8

Long term payables - Unsecured

Deferred Liabilities

- staff retirement benefits

- deferred taxation 

Current liabilities

Current maturity of non-current liabilities

Short term borrowings -secured 9

Trade and other payables

Interest/mark-up accrued on borrowings

Preference dividend payable 6

Contingencies and commitments 10

Non-current assets

Property, plant and equipment 11

Intangible asset

Long term loans and advances - considered good

Long term deposits - unsecured, considered good

Current assets

Stores, spares and loose tools

Stock-in-trade

Trade debts

Advances, deposits, prepayments and other receivables

Advances tax -net of provision

Cash and bank balances 13

The annexed notes 1 to 23 form an integral part of this condensed interim financial information.

30 September  31 December

2016 2015

Rupees Rupees

15,000,000,000 15,000,000,000

3,924,300,000 3,924,300,000

1,593,342,690 1,593,342,690

9,000,000 9,000,000

(8,849,614,870) (7,940,977,277)

(3,322,972,180) (2,414,334,587)

9,064,769,941 9,314,273,887

4,192,342,929 6,583,561,201

1,478,190,326 2,259,740,740

31,135,199 31,135,199

68,972,132 22,891,426

2,661,675,245 3,063,713,959

8,432,315,831 11,961,042,525

13,639,421,212 10,460,164,858

4,306,549,045 3,674,801,309

3,689,801,200 4,105,651,487

12,444,659,553 11,203,349,154

810,495,350 679,284,007

34,890,926,360 30,123,250,815

49,065,039,952 48,984,232,640

41,090,421,832 41,896,367,476

2,569,814,782 2,575,781,782

14,576,223 16,977,706

68,283,723 68,295,921

43,743,096,560 44,557,422,885

2,022,324,200 2,050,290,642

1,243,715,653 630,947,812

21,813,744 61,149,299

1,587,533,570 918,899,965

273,793,425 282,234,570

172,762,800 483,287,467

5,321,943,392 4,426,809,755

49,065,039,952 48,984,232,640

12
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Lahore Acting Chief Executive Director

Condensed Interim Profit and Loss Account (Un-audited)
thFor the nine month period and quarter ended 30  September 2016

30 September 30 September July to September July to September

2016 2015 2016 2015

Rupees Rupees

Sales - net 5,521,280,019

 

1,667,211,734

 

2,615,054,138

 

874,627,263

Cost of sales (4,650,661,916)

 

(2,502,429,046)

 

(2,207,881,505)

 

(1,206,326,537)

Gross Profit / (Loss) 870,618,103

 

(835,217,312)

 

407,172,633

 

(331,699,274)

Selling and distribution expenses (267,588,399)

 

(106,451,855)

 

(111,082,909)

 

(56,191,620)

Administrative and general expenses (350,542,255)

 

(494,235,371)

 

(60,717,361)

 

(170,131,667)

Other charges (6,004,367)
 

(1,313,995)
 

-
 

(122,447)

Operating Profit / (Loss) 246,483,082
 

(1,437,218,533)
 

235,372,363
 

(558,145,008)

Finance cost (1,654,420,896)

 

(1,792,856,507)

 

(544,882,405)

 

(568,132,372)

Other income 26,002,317

 

37,245,051

 

(1,264,392)

 

5,414,693

Loss before taxation (1,381,935,497)

 

(3,192,829,989)

 

(310,774,434)

 

(1,120,862,687)

Taxation 351,800,123

 

1,069,959,550

 

123,524,806

 

285,608,537

Loss after taxation (1,030,135,374)

 

(2,122,870,439)

 

(187,249,628)

 

(835,254,150)

Loss per share - basic and diluted (2.93) (5.71) (0.58) (2.13)

The annexed notes 1 to 23 form an integral part of this condensed interim financial information.

Three months period endedNine month period ended

Rupees Rupees
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Lahore Acting Chief Executive Director

thFor the nine month period and quarter ended 30  September 2016

Condensed Interim Statement of Comprehensive Income (Un-audited)

(Loss) / Profit after taxation

Other comprehensive income:

Items that will not be reclassified to profit and loss  account

Remeasurement of defined benefit liability

Related Tax

Total comprehensive loss for the period

The annexed notes 1 to 23 form an integral part of this condensed interim financial information.

30 September 30 September

2016 2015

Rupees Rupees

(1,030,135,374) (2,122,870,439)

4,578,819

 

6,746,255

(1,373,644)

 

(1,556,829)

3,205,174

 

5,189,426

(1,026,930,199) (2,117,681,013)

Nine months period ended
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Lahore Acting Chief Executive Director

Condensed Interim Cash flow Statement (Un-audited)
thFor the nine month period ended 30  September 2016

30 September 30 September

2016 2015

Note Rupees Rupees

Cash flows from operating activities

Cash used in operations 16 (541,780,079) (157,712,994)

Finance cost paid (367,885,531)

          

(153,157,854)

           

Interest income received 2,799,877

               

5,649,880

                

Taxes paid (38,732,575)

            

(77,444,641)

             

Staff retirement benefits paid 43,107,428

             

(389,878)

                 

Net cash generated/(used) in operating activities (902,490,880)

 

(383,055,487)

           

Cash flows from investing activities

Acquisition of property, plant & equipment (6,364,804)

 

(8,373,871)

Long Term advances received 2,401,483

 
2,830,665

Long term deposits (paid) / received 12,198
 

(15,506,572)

Proceeds from disposal of property, plant & equipment 2,906,898  9,711,285

Net cash generated/(used) in investing activities (1,044,226)  (11,338,493)

Cash flows from financing activities

Long term loans - Repaid (38,737,297)

 

-

Repayment of liabilities against assets subject to finance lease -

 

(40,821,115)

Short term borrowings Net 625,026,144

 

38,041,067

Net cash generated/(used) in financing activities 586,288,847

 

(2,780,048)

               
Net increase/(decrease) in cash and cash equivalents (317,246,259) (397,174,028)

Cash and cash equivalents at the beginning of period (2,224,753,524) (2,199,737,107)

Cash and cash equivalents at the end of period 18 (2,541,999,783) (2,596,911,135)

The annexed notes 1 to 23 form an integral part of this condensed interim financial information.
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Lahore Acting Chief Executive Director

                

            

Condensed Interim Statement of Changes in Equity (Un-audited)

Ordinary Preference  Revenue Accumulated Total 

Shares Shares reserve Losses equity

Rupees Rupees Rupees Rupees Rupees

As at 01 January 2015 3,924,300,000 1,593,342,690 9,000,000 (4,504,448,372) 1,022,194,318

-

Total comprehensive loss for the period ended 30 September-2015 (2,117,681,013) (2,117,681,013)

Transfer of incremental depreciation from surplus
on revaluation of fixed assets - net of tax 521,813,021 521,813,021

Transaction with shareholders of the company

Preference dividend for the period (131,090,635) (131,090,635)

As at September 30, 2015 3,924,300,000
       

1,593,342,690
 

9,000,000 (6,231,406,999) (704,764,309)

As at 01 January 2016 3,924,300,000

       

1,593,342,690

 

9,000,000 (7,940,977,277) (2,414,334,587)

Total comprehensive loss for the period ended 30 September-2016 (1,026,930,199) (1,026,930,199)

Transfer of incremental depreciation from surplus

on revaluation of fixed assets - net of tax 249,503,945 249,503,945

Transaction with shareholders of the company

Preference dividend for the period (131,211,336) (131,211,336)

As at September 30, 2016 3,924,300,000 1,593,342,690 9,000,000 (8,849,614,867) (3,322,972,177)

The annexed notes 1 to 23 form an integral part of this condensed interim financial information.

Share Capital Reserves

-

-

-

-

-

-

 

 
-

-

-

-

-

-

 

 
-

-

-

-

-

-

thFor the nine month period ended 30  September 2016
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Notes to the Condensed Interim Financial Informa�on (Un-audited)
thFor the nine month period and quarter ended 30  September 2016
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Redeemable capital

Privately Placed Term Finance Certificates - I

Privately Placed Term Finance Certificates

Sukuks

Long term finances

Syndicate Term Finance - I
BankIslami Pakistan Limited - Term Finance

Principal net of 

current maturity

Rupees

686,859,250

                   

2,527,905,160

                

204,331,050

                   

254,937,498

                   

586,593,334

                   

                 4,260,626,292 

1,375,000,000
                

117,857,143                   
                 1,492,857,143 

              5,753,483,435 

3 Significant accounting policies

3.1 The accounting policies and the methods of computation adopted in the preparation of this condensed interim 
financial information are the same as those applied in the preparation of the financial statements for the financial year 
ended on 31 December 2015.

Notes to the Condensed Interim Financial Informa�on (Un-audited)
thFor the nine month period and quarter ended 30  September 2016
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30 September  31 December

2016 2015

Note

Un-audited Audited

Rupees Rupees

4 Issued, subscribed and paid up ordinary share capital

4.1 3,834,300,000 3,834,300,000

90,000,000 90,000,000

3,924,300,000 3,924,300,000

Class A ordinary shares of Rs. 10 each 383,430,000 

(December 2015: 383,430,000) Shares issued fully paid in cash

Ordinary shares of Rs. 10 each 9,000,000 (December 2015: 

9,000,000)  Shares issued for consideration as Machinery 

Standard or interpretation Effective date (accounting periods
beginning on or after)

01 January 2016

01 January 2016

01 January 2016

01 January 2016

 01 January 2017

 01 January 2017

 01 January 2016

 01 January 2016

 01 January 2018

4.1 As at 30 September 2016, National Bank of Pakistan, an associated undertaking holds 104,562,302 (December 
2015:130,715,224) ordinary shares of the Company.

3.2 There were certain other new standards and amendments to the approved accounting standards which became 
effective during the period but are considered not to be relevant or have any significant effect on the Company's 
operations and are, therefore, not disclosed.

 Following standards, amendments and interpretations of approved accounting standards will be effective for 
accounting periods beginning on or after 01 July 2016:

Notes to the Condensed Interim Financial Informa�on (Un-audited)
thFor the nine month period and quarter ended 30  September 2016
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30 September  31 December

2016 2015

Note

Un-audited Audited

Rupees Rupees

5 Issued, subscribed and paid up preference share capital

5.1 1,593,342,690 1,593,342,690

1,593,342,690 1,593,342,690

Preference shares of Rs. 10 each

Shares issued fully paid in cash

159,334,269 (31 December 2015: 159,334,269) 

Notes to the Condensed Interim Financial Informa�on (Un-audited)
thFor the nine month period and quarter ended 30  September 2016
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7 Redeemable Capital - Secured

Under interest/markup arrangement

Term Finance Certificates - I 1,498,602,000

6,894,286,800

          

495,460,750

             

548,825,000

             

Privately Placed Term Finance Certificates - V 618,685,000

Privately Placed Term Finance Certificates 509,874,996

Sukkuks 1,599,800,000

          

12,165,534,546

        

Transaction costs (68,283,362)

12,097,251,184

Current maturity presented under current liabilities (7,904,908,254)

4,192,342,930

6 Preference Dividend Payable

 Out of total preference dividend payable of Rs. 810.5 million as at September 30, 2016, Rs. 328.7 million pertains to 
the amount until December 31, 2013.

30 September  31 December

2016 2015

Note

Un-audited Audited

Rupees Rupees

1,498,602,000

6,894,286,800

               

495,460,750

                  

548,825,000

                  

618,685,000

509,874,996

1,599,800,000

12,165,534,546

(99,733,750)

12,065,800,796

(5,482,239,595)

6,583,561,201

8

3,000,000,000 3,000,000,000

475,000,000 475,000,000

2,955,286,366 2,994,023,663

300,000,000 300,000,000

132,083,735 132,083,735

365,000,000 365,000,000

7.1 7,227,370,101 7,266,107,398

(14,666,817) (28,441,395)

7,212,703,284 7,237,666,003

Long term finances 

Syndicate Term Finance - I

Bankislami Pakistan - Term Finance

National Bank of Pakistan - Term Finance

Dubai Islamic Bank Limited - Term Finance

Transaction Cost

Current maturity presented under current liabilities (5,734,512,958) (4,977,925,263)

1,478,190,326 2,259,740,740

                                                                

                          

                               

                         

8.1 Types of long term finances - secured

Interest / mark-up based financing 6,862,370,101 6,901,107,398

Islamic mode of financing 365,000,000 365,000,000

7,227,370,101 7,266,107,398

Notes to the Condensed Interim Financial Informa�on (Un-audited)
thFor the nine month period and quarter ended 30  September 2016
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Note

10.2.2

11 Property, plant and equipment

Operating fixed assets 11.1

Capital work in progress

11.1

11.1.1

Operating fixed assets

Net book value at end of the period

Add: Additions during the period

Less: Disposals during the period - net book value

Depreciation for the period

Net book value at end of the period

Not Later than one year

Commitments under irrevocable letters of credit for:

- purchase of stores, spares and loose tools

- purchase of plant and machinery

Later than one year but not later than five years

9 Short term borrowings - secured

 These include outstanding balance of running finance facilities (istisna / salam / murabaha) obtained under shariah 
based arrangements amounting to Rs. 817.63 million (31 December 2015: Rs. 751.86 million) having a limit of Rs. 
925.79 million (31 December 2015: Rs. 987.19 million). All terms and conditions applicable on these facilities are 
same as those disclosed in the annual financial statements for the year ended 31 December 2015.

10 Contingencies and commitments

10.1 Contingencies

 There is no material change in the status of contingencies from the preceding published financial statements of the 
Company for the year ended 31 December 2015.

10.2 Commitments  

10.2.1 The amount of future ijarah rentals and the period in which these payments will become due are as follow:

30 September  

2016

Rupees

                55,664,383 

                22,192,461 

                77,856,844 

                  2,398,222 

                10,020,251 

                12,418,473 

41,051,376,989

        

39,044,842

               

41,090,421,831

        
                            

41,859,633,079

3,912,857

8,911,264

803,257,683

812,168,947

41,051,376,989

31 December

2015

Un-audited Audited

Rupees

                     56,085,118 

                     66,030,391 

                   122,115,509 

                                 -   

                                 -   

                                 -   

41,859,633,079

 

36,734,397

41,896,367,476

              
                                  

42,895,817,528

42,889,688

2,768,108

1,076,306,029

1,079,074,137

41,859,633,079

 

Notes to the Condensed Interim Financial Informa�on (Un-audited)
thFor the nine month period and quarter ended 30  September 2016
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11.1.1 Additions - cost

Owned assets

Plant and machinery
        

18,799
               

                                     

                                      

                             

                             

31,924,544

- 335,847

3,835,558 9,903,834

58,500 -

- 60,000

- 665,463

3,912,857 42,889,688

Residential colony assets

Furniture, fixtures and office equipment

Vehicles and rail transport

Tools and other equipment

Electrical and other installations

30 September  

2016

Rupees

31 December

2015

Un-audited Audited

Rupees

12 Stock-in-trade

 Aggregate stocks with a cost of Rs. Nil (31 December 2015: Rs. 18.88 million) are being valued at net realizable value 
of Rs. Nil (31 December 2015: Rs. 18.79 million).

                           

13 Cash and bank balances 

Cash in hand                      900,249 

Cash at banks

- current accounts               169,893,941 

- savings accounts 13.1                   1,968,611 

- term deposit receipts 13.2                               -   

              171,862,552 

              172,762,800 

                 

                    

                 

Note

30 September  

2016

Rupees

31 December

2015

Un-audited Audited

Rupees

13.1 Rate of return on saving accounts ranges from 4.00% to 5.85% per annum (31 December 2015: 4.00% to 7.00% per 
annum).

13.2 These represent fixed deposits with commercial banks with maturity of less than three months and carry nil return (31 
December 2015: 5.00% to 6.00%) per annum.

                              

                         477,861 

                   148,651,181 

                       7,158,425 

                   327,000,000 

                   482,809,606 

                   483,287,467 

 

Notes to the Condensed Interim Financial Informa�on (Un-audited)
thFor the nine month period and quarter ended 30  September 2016
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14 Other Income

Income from financial assets

Return on bank deposits 2,614,746

Mark-up on advances to employees 185,131

2,799,877

Income from non-financial assets

Sale of scrap 6,919,645

Gain on disposal of property, plant and equipment -

Sale of fine/ dust urea 9,837,843

Liabilities no longer payable written back - net 5,142,508

Income from experimental farm (210,631)

Miscellaneous 14.1 1,513,074

                 

23,202,440

               

26,002,317

               

                           

5,569,602

80,278

5,649,880

9,902,616

4,473,003

-

-

-

17,219,552

31,595,171

37,245,051

 

30 September  

2016

RupeesNote

31 December

2015

Un-audited Audited

Rupees

(Un-audited) (Un-audited)

January to

30 September 30 September

2016

15.1 Rupees

15.1.1

187,374,909

              2,848,276

                  
135,851,027

                
(40,000,000)

1,544,991

Transactions with related parties

January to

2015

Rupees

-
                              238,560,393

                  2,845,656

                     
270,000,000

                  
-

(1,738,345)

National Bank of Pakistan

Markup expense 

Preference dividend

Advisory Fee

Fee paid

Bank Balances - net

Associate

Notes to the Condensed Interim Financial Informa�on (Un-audited)
thFor the nine month period and quarter ended 30  September 2016
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15.1.2                               

                    

130,490,278

              

151,121,564

                  

25,557,727

                

25,534,216

                    

8,034,172

                  

4,854,172

                     

(8,999,759)

                

(3,704,653)

                

964

                              

104,105,102

              

122,825,225

               

(5,288,865)

                   

-

                              

(38,737,297)

              

-

                              

8,343,293

                  

-

                              

35,632,802

                

47,866,832

                    

(34,943,999)

              

(13,605,700)

                  

(6,883,080)

                

20,958,018

                    

(153,000,000)

            

-

                              

3,149,300

                  

-

                              

62,165,074 78,303,305

(32,393,619) (60,077,944)

446,861,295 (45,188,394)

(125,000,000) -

-

15.1.3

13,922,858 11,383,738

6,178,452 2,472,848

15.1.4

10,372,400 20,889,342

366,520 856,800

Other related parties

Faysal Bank Limited

Mark up Expense

Preference dividend

Trustee Fee

Makup paid

Bank Balances - net

Standard Chartered Bank (Pakistan) Limited

Mark-up expense 

Markup paid

Loan paid

Bank balances - net

Mark-up expense 

Markup paid

Short term borrowings - net

Bank balances - net

Bills payable - net

Summit Bank Limited

Mark-up expense 

Markup paid

Short term borrowings - net

Bank Balances - net

Short term employee benefits

Post employment benefit plans

Contribution to employees provident fund

Key management personnel

Silk Bank limited

Contribution to employees gratuity fund

Post employment benefits

(Un-audited) (Un-audited)

January to

30 September 30 September

2016

Rupees

January to

2015

Rupees

Notes to the Condensed Interim Financial Informa�on (Un-audited)
thFor the nine month period and quarter ended 30  September 2016
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15.2

15.2.1

15.2.2

National Bank of Pakistan

Long term loans

Redeemable capital

Bills payable

Preference shares

Mark-up payable

Preference dividend payable

Bank accounts

Advisory and other fee

Advance for transaction Cost

Faysal Bank

Redeemable capital

Long term loan

Preference shares

Mark up payable 

Preference dividend payable

Bank accounts

Standard Chartered Bank (Pakistan) Limited

Redeemable capital

Long term finances

Mark-up payable 

Bank accounts

Silk Bank

Long term loans

Short term borrowings

Bills payable

Mark up payable 

Bank accounts

Associate

Other related parties

Balances with related parties

(Un-audited) (Audited)

30 September  31 December

2016 2015

Un-audited Audited

Rupees Rupees

2,467,083,735 2,467,083,735

462,057,100 462,057,100

187,030,000 187,030,000

34,587,560 34,587,560

2,083,581,951 1,896,207,042

170,001,460 167,153,184

3,136,405

                  

1,591,414

774,531,034

              

782,200,000

23,200,000

                

23,200,000

1,499,109,500

           

1,499,109,500

350,000,000

              

350,000,000

310,355,940

              

310,355,940

1,138,896,215

           

1,017,405,696

157,905,404

              

132,347,677

(2,364,796)

                

1,339,261

146,995,500

              

146,995,500

1,445,302,020

           

1,484,094,160

955,634,657

              

856,818,420

                

21,582,102 13,238,809

130,607,546

              

130,607,546

545,933,073

              

552,816,153

3,149,300

                  

-

181,330,922

              

180,642,119

-

                            

153,000,000
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thFor the nine month period and quarter ended 30  September 2016



20 Agritech Limited

16 Cash flow from operating activities

Profit & (Loss) before tax (3,192,829,989)

              

Adjustment for non-cash items:

Interest / markup expense 1,750,955,557

               

Amortization of transaction costs

 

41,900,950

                    

Depreciation on property, plant and equipment

 

858,252,433

Amortization of computer software

 

7,983,000

Provision for  staff retirement benefit

 

2,472,848

Mark-up / Interest Income

 

(5,649,880)

Loss on sale of property, plant and equipment

 

(4,473,003)

Profit/(loss) before changes in working capital (541,388,084)

                 

Changes in working capital

(Increase) / decrease in current assets:

Stores, spares and loose tools (30,549,355)

Stock in trade (732,691,729)

Trade receivables 17,657,331

Advances, deposits, prepayments and other receivables (68,250,408)

(813,834,161)

Increase / (decrease) in current liabilities

Trade and other payables 1,197,509,251

Cash used in operations

(1,381,935,497)

         

1,609,195,930

          

45,224,966

               

803,399,185

             

5,967,000

                 

6,178,452

                 

(2,799,877)

               

6,004,367

                 

1,091,234,526

          

27,966,442

(612,767,841)

39,335,555

(668,633,607)

(1,214,099,451)

(418,915,154)

(541,780,079) (157,712,994)

 

 

 

 

 

 

 

 

 

 
 

 

15.2.3

Summit Bank Limited

Redeemable capital

Short term borrowings

Mark up payable

Bank accounts

Post employment benefit plans

(Receivable) / payable to Provident Fund Trust

Payable to gratuity Trust

603,406,000              603,406,000

1,117,629,488           670,768,193

270,837,962

              
241,066,507

97,564

                       

125,097,564

29,930 -

68,972,132 22,891,426

(Un-audited) (Audited)

30 September  31 December

2016 2015

Un-audited Audited

Rupees Rupees
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17.3 Reconciliation of reportable segment profitable
segment profit and loss

 (Un-audited)  (Un-audited) 

 30 September    30 September   

2016

                         

2015

                           

Rupees Rupees

For the Nine months ended

Total loss for reportable segments before taxation (1,381,935,497) (3,192,829,989)

Taxation 351,800,123

             

1,069,959,550

               

Loss after taxation (1,030,135,374)

        

(2,122,870,439)

              

18 Cash and cash equivalents

                                                          

Short term borrowings - running finance - secured (2,714,762,583) (2,706,562,956)

Cash and bank balances 172,762,800 109,651,821

(2,541,999,783) (2,596,911,135)

Nature of Liability 

Redeemable capital

Long term finances

Short term borrowings

Bills payable

19 Overdue financial liabilities

 Due to the facts disclosed in note 2.3, the Company continues to face a liquidity shortfall due to which it was unable to 
meet its obligations in respect of various debt finances. The details of overdue financial liabilities as at 30 September 
2016 are as follows:

 

 

 

 

Principal Interest / mark up

4,765,395,338 6,630,118,573

4,278,859,621 4,545,545,452

747,039,108 750,373,861

187,030,000 82,632,025

9,978,324,067 12,008,669,911

RupeesRupeesRupees

Total

11,395,513,911

8,824,405,073

1,497,412,969

269,662,025

21,986,993,978

20 Fair Value of Financial Assets and Liabilities

 The carrying amount of redeemable capital and long term finance equal their fair values and are determined using the 
valuating model that considers the present value of expected further cash flows discounted using a market rate of 
interest as the input is unabsorbale market data it is classified under level 2.

 In case of other financial assets and financial liabilities that are expected to be settled with in one year carrying amount 
are a reasonable approximation of the fair values.
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Lahore Acting Chief Executive Director

 'There is no change in the nature and corresponding hierarchies of fair valuation levels of financial instruments for 
those as disclosed in the audited financial statements of the Company for the year ended 31 December 2015.

21 Financial Risk Management

 The Company's financial risk management objective and policies are consistent with the disclosed in the financial 
statement for the financial year ended on 31 December 2015.

22 Date of authorization

 This interim financial information was authorized for issue by the Board of Directors of the Company on 29 October 
2016.

23 General

 Figures have been rounded off to the nearest thousand of Rupees.
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