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Directors' Review

The Board of Directors of Agritech Limited, henceforth called “the Company”, along with the Management Team are pleased
to present the Company's Quarterly Report accompanied by the Un-Audited Financial Statements for the quarter ended
March 31, 2022.

These financial statements have been endorsed by the Chief Executive Officer, Chief Finance Officer and one of the Directors
in accordance with the Companies Act, 2017 and the listed Companies (Code of Corporate Governance) Regulations, 2019
having been recommended for approval by the Audit Committee of the Board and approved by the Board of Directors for
presentation.

Business Review
Principal Activities

The main business of the Company is the manufacturing and marketing of fertilizers. The Company owns and operates the
country's one of the newest and most efficient urea manufacturing plant at Mianwali, Punjab Province. The Company also
operates the manufacturing facility of GSSP (Granular Single Super Phosphate) at Haripur Hazara, Khyber Pakhtunkhwa
(KPK) Province. The Company markets its fertilizers from these plants under one of the most trusted brand name “TARA” in
thefertilizerindustry.

First Quarter in Review

Financial Results of Agritech Limited

Quarter ended Quarter ended

March 31, 2022 March 31, 2021
Sales - Net 3,286,875,856 451,389,106
Operating Profit / (Loss) (125,409,485) (495,032,132)
Finance cost (872,687,401) (629,312,950)
(Loss) before Tax (998,096,886) (1,124,345,082)
(Loss) after Tax (925,083,258) (1,013,666,779)
(Loss) per share (2.36) (2.58)

Overview of Fertilizer Industry:

During the period ending March 31, 2022 the Production of Urea increased by 20% to 1,681K tons vs 1,405K tons in 2021.
Increased production is attributed to the regular flow of gas to all the Urea plants in the country despite winter surge and
fertilizer sector was declared a priority sector for Gas/RLNG supplies in order to meet the growing Rabi demand. Urea off
takes for the period under review also saw an increase of 17% to 1,633K tons vs 1,398K tons in same period last year owing to
robust demand on the Rabi crops particularly wheat and very strong farmers economics on all key crops during the last one
year. GOP in order to meet the growing demand also imported 100K tons.

The Company in the first quarter 2022 managed to produce 93K tons of urea (15 KT: 2021) against installed capacity of 108K
tons for the quarter. Gas supply to the company Urea plant was resumed on 16 Sep 2021 after a brief shutdown from 28 June
2022.The plantis presently fully operational. The Company sold 87 Ktons Urea during 1 Q2022 (5K tons: 2021).

Consumption of Phosphates, during the quarter under review, decreased by 21% to 149K tons of P205 Nutrient vs 190K tons
last year due to exceptionally high prices of all phosphates in the country. Production of Phosphates products saw increase
of 45% (157K tons Nutrients in 2022 vs 108K tons Nutrients in 2021) which is primarily driven by higher DAP production due
to better gas supply to the only DAP plant in the country. The Company, being a major SSP player, produced 14 Ktons SSPin 1
Q2022 (13 KT:2021) and sold 6 KT during the quarter (10 K tons: 2021).

Future Outlook

The Agriculture sector continued to perform exceptionally well with robust returns on all major crops particularly Wheat,
Rice, Sugarcane, and Maize. It is expected that similar positive sentiment shall likely to be continued in future and strong
Urea demand is expected during the upcoming Kharif season. Urea demand supply gap likely to persist and production form
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all plants shall likely to be continued to meet the demand. GOP is cognizant of the last season shortage situation and in order
to avoid the recurrence of shortage like situation, the supply of Urea through local production as well as imports to ensure
required buffer stock shall be ensured.

Demand destruction witnessed in the phosphates at the start of the year due to exorbitantly high phosphate prices affecting
the farm affordability to use optimal doses of the phosphates nutrients. International phosphates market lead by DAP likely
to remain high due to Russian Ukraine war. High phosphate prices likely to further destruct its demand and GOP likely to
increase the subsidy on phosphate products to make it affordable for the farming community.

Urea plants on SNGPL Network including Agritech supported GOP efforts to meet Urea shortages during Rabi season and
Kharif demand supply situation indicates the production from these plants will surely be required to avoid acute Urea
shortages.

Capital Restructuring & Litigations with Banks

Gas curtailment to the Company's Urea plant during the past few years was the major cause of non-servicing of the debt of
the Company and the accumulation of mark-ups further increased its debt burden. In addition to this, few banks and
financial institutions have filed cases for recovery of loans extended by them along with accrued markup and other related
charges against the Company. In order to streamline this debt burden, a Capital Restructuring Plan was envisaged with the
cooperation of lenders to devise a sustainable capital structure, which included the conversion of its existing long term debt
including mark-ups into Preference Shares. The plan also includes the potential and likely sale of excess land to payoff long
term lenders after seeking the necessary approvals. Infrastructure developments plans of GOP around the Company's both
plants will likely to increase the value of its land. Particularly, the participation of the Company in CPEC project's section
Hakla-Daudkhel-DI Khan through provision of land for the said project looks very exciting and with the completion of CPEC,
the surplus land of the Company has potential for commercial and industrial activities for CPEC related trades in the future.
The Company is confident that likelihood of any additional liability is remote as markup has already been recognized in these
financial statementsin accordance with terms of loan agreements.

This Capital Rehabilitation Plan was filed through a petition in Lahore High Court in June 2016 for the enforceability of the
scheme under section 284-288 of the Companies Ordinance, 1984. The hearings at the LHC are continued and the Company
is confident to obtain decision through the court for the Rehabilitation Plan and committed to implement the plan to
improve the financial position of the company.

Acknowledgement

The Board takes this opportunity to thank the company's valued customers and the financial institutions whose faith and
supportover the years has cultivated a mutually beneficial relationship, playing a key role in the growth of the businesses.

The Board also wishes to place on record its appreciation for the employees of the Company. The sustainability of business in
the difficult business environment was possible due to their hard work and commitment.

On behalf of the Board

\
/' —_—
Lahore Muhammad Faisal Muzammil Asim Murtaza Khan
Date : 28 April 2022 Chief Executive Officer Director
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Condensed Interim Statement of Financial Position

As at 31" March 2022
(Un-audited) (Audited)
31 March 31 December
2022 2021
Note Rupees Rupees
EQUITY AND LIABILITIES
Authorized share Capital 15,000,000,000 15,000,000,000
Share capital and reserves
Issued, subscribed and paid-up ordinary share capital 4 3,924,300,000 3,924,300,000
Reserves 9,000,000 9,000,000
Accumulated Losses (24,363,070,490) (23,613,277,966)
Surplus on revaluation of property,
plant and equipment - net of tax 23,260,479,663 23,435,770,400
2,830,709,173 3,755,792,434
Non-current liabilities
Redeemable capital - Secured 5 - -
Long term finances - Secured 6 - -
Convertible, redeemable preference shares 7 1,593,342,690 1,593,342,690
Long term payables - Unsecured 1,114,058,044 1,157,874,632
Deferred Liabilities 8,313,998,768 8,436,099,563
11,021,399,502 11,187,316,885
Current liabilities
Current maturity of non-current liabilities 19,269,126,210 19,269,126,210
Short term borrowings -secured 8 3,604,731,562 3,518,449,435
Trade and other payables 4,598,584,701 4,022,968,445
Interest/mark-up accrued on borrowings 24,433,829,409 23,731,549,868
Preference dividend payable 1,774,587,079 1,731,370,386
53,680,858,961 52,273,464,344
Conti ies and i 9
67,532,967,636 67,216,573,663
ASSETS
Non-current assets
Property, plant and equipment 10 56,572,355,612 56,965,406,647
Intangible asset 2,568,246,314 2,568,318,275
Long term loans and advances - considered good 11,203,300 14,024,136
Long term deposits - unsecured, considered good 51,711,537 57,677,251
59,203,516,763 59,605,426,309
Current assets
Stores, spares and loose tools 2,053,685,422 2,053,911,764
Stock-in-trade 738,809,185 362,453,998
Trade debts 53,728 88,592,108
Advances, deposits, prepayments and other receivables 4,859,863,274 3,771,231,436
Tax refunds due from Government -net 170,740,511 146,922,765
Short term investment - 104,200,000
Cash and bank balances 11 506,298,753 1,083,835,283
8,329,450,873 7,611,147,354
67,532,967,636 67,216,573,663

d d interim fi ial statements.

The annexed notes 1 to 21 form an integral part of these
0 (Y
90’(4 e wlha,
/——/

Chief Executive Chief Financial Officer Director
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Condensed Interim Statement of Profit or Loss (Un-audited)
For the three months period ended 31 March 2022

Sales - net
Cost of sales

Gross Profit/(loss)

Selling and distribution expenses
Administrative and general expenses

Other expenses
Other income (loss)
Operating Income/(loss)

Finance cost

Loss before taxation

Taxation for the period

Loss after taxation

Loss per share - basic and diluted

3 month

(Un-audited)

(Un-audited)

31 March 31 March
2022 2021
Rupees Rupees
3,286,875,856 451,389,106
(3,199,926,011) (868,176,931)
86,949,845 (416,787,825)
(130,039,870) (21,141,102)
(92,462,087) (74,961,819)
(1,978,102) 5,450,636
(224,480,059) (90,652,285)
12,120,729 12,407,978
(125,409,485) (495,032,132)
(872,687,401) (629,312,950)
(998,096,886) (1,124,345,082)
73,013,628 110,678,303
(925,083,258) (1,013,666,779)
(2.36) (2.58)

The annexed notes 1 to 21 form an integral part of this condensed interim consolidated financial information.

i

Chief Executive

Chief Financial Officer

@«'«tm

—
Director
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Condensed Interim Statement of Comprehensive Income (Un-audited)
For the three months period ended 31 March 2022

3 month
(Un-audited) (Un-audited)
31 March 31 March
2022 2021
Rupees Rupees

Loss after taxation (925,083,258) (1,013,666,779)
Other comprehensive income:
Items that will not be reclassified to statementof profit or loss:
- Re-measurement of defined benefit liability - -
- Related deferred tax asset/(liability) - -
Total comprehensive Income/(loss) for the year (925,083,258) (1,013,666,779)

The annexed notes 1 to 21 form an integral part of this condensed interim consolidated financial information.

Qo Bt

Chief Executive Chief Financial Officer Director
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Condensed Interim Statement of Cash Flows (Un-audited)
For the three months period ended 31 March 2022

Cash flows from operating activities

Cash used in operations

Income tax paid

Staff retirement benefits paid

Long term loans and advances received
Long term deposits - net

Net cash used in operating activities

Cash flows from investing activities

Capital expenditure incurred

Interest income received

Proceeds from disposal of property, plant and equipment
Short term investment

Due from related party
Net cash used in investing activities

Cash flows from financing activities
Increase / (decrease) in long term finances

Redemption of redeemable capital
Short term borrowings - net
Finance cost paid

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of period

Cash and cash equivalents at the end of period

(Un-audited)

(Un-audited)

31 March 31 March
2022 2021
Note Rupees Rupees
13 (699,585,856) (396,912,614)
(64,903,707) (13,842,097)
(11,271,494) (52,976)
2,820,836 957,181
5,965,714 -
(766,974,507) (409,850,506)
(7,006,280) (26,351,052)
9,701,917 12,092,173
47,000 689,400
104,200,000
106,942,637 (13,569,479)
- 199,999,000
(3,786,788) (37,223,892)
(3,786,788) 162,775,108
(663,818,657) (260,644,875)
(1,505,637,211) (1,922,669,425)
15 (2,169,455,868) (2,183,314,300)

The annexed notes 1 to 21 form an integral part of this condensed interim consolidated financial information.

i

Chief Executive Chief Financial Officer

@«'«tm

—
Director



Interim Financial Report | 11 \

Condensed Interim Statement of Changes in Equity (Un-audited)
For the three months period ended 31 March 2022

Capital Reserve Reserves

Surplus on revaluation

roperty, plant and
Ordinary P zqui};)rZem ~ Revenue Accumulated Total
Shares Capital net of tax reserve Loss equity
Rupees Rupees Rupees Rupees Rupees
As at 01 January 2021 3,924,300,000 24,137,480,414 9,000,000 (21,630,116,483) 6,440,663,931
Loss for the period ended (1,013,666,779) (1,013,666,779)
Other comprehensive income for the year: -
gain on i benefits - - - - -
Related deferred tax liability on re-measurement gain - - - - -
Total comprehensive income for the period ended 31 March - - - (1,013,666,779)  (1,013,666,779)
Surplus transferred to accumulated losses on account of: - - - - -
- incremental depreciation on property, plant and - - - - -
equipment - net of deferred tax - (152,090,253) - 152,090,253 -
As at March 31,2021 3,924,300,000  23,985,390,161 9,000,000 (22,491,693,009)  5,426,997,152
As at 01 January 2022 3,924,300,000  23,435,770,397 9,000,000 (23,613,277,966) 3,755,792,431
Loss for the period ended (925,083,258) (925,083,258)
Other comprehensive income for the year: -
R gain on emp! i benefits - -
Related deferred tax liability on re-measurement gain - -
Total comprehensive income for the period ended 31 March 2022 - - - (925,083,258) (925,083,258)
Surplus transferred to accumulated losses on account of: -
- incremental depreciation on property, plant and -
equipment - net of deferred tax (175,290,734) 175,290,734 -
As at March 31, 2022 3,924,300,000 23,260,479,663 9,000,000 (24,363,070,490) 2,830,709,173

The annexed notes 1 to 21 form an integral part of this condensed interim consolidated financial information.

g (Bt

oAS .
/ —
Chief Executive Chief Financial Officer Director
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Notes to the Condensed Interim Financial Information (Un-audited)
For the three months period ended 31 March 2022

2.1

2.2

23

Reporting Entity

Agritech Limited ("the Company ") was incorporated in Pakistan on 15 December 1959 as an unlisted Public Limited
Company under the repealed Companies Act, 1913 (now the Companies Act, 2017). The shares of the Company are
quoted on Pakistan Stock Exchange. The principal business of the Company is the production and sale of Urea and
Granulated Single Super Phosphate ("GSSP") fertilizer.

'The registered office of the Company is situated at 2nd Floor Asia Center, 8 - Babar Block, Main Boulevard, New
Garden Town, Lahore. Geographical locations of the manufacturing facilities of the Company are located at:

- '"Unit I located at Iskanderabad, District Mianwali; and
-'Unit IT at Hattar Road, Haripur

Basis of preparation

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Accounting Standards (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

- Where provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

Basis of accounting

This condensed interim financial information comprises the condensed interim balance sheet of Agritech Limited
("the Company"), as at 31 March 2022 and the related condensed interim profit and loss account, condensed interim
statement of comprehensive income, condensed interim cash flow statement and condensed interim statement of
changes in equity together with the notes forming part thereof.

These condensed interim financial statements does not include all of the information required for full annual
financial statements and should be read in conjunction with the financial statements for the year ended on 31
December 2021.

Comparative condensed interim statement of financial position's numbers are extracted from the proposed annual
audited financial statements of the Company for the year ended 31 December 2021, whereas comparative interim
statement of profit or loss, interim statement of comprehensive income, interim statement of cash flows and interim
statement of changes in equity and related notes are stated from unaudited condensed interim financial statements of
the Company for the three months period ended 31 March2022.

This condensed interim financial statements are unaudited and being submitted to the shareholders as required under
Section 237 of the Companies Act, 2017 and the Listing Regulations of the Pakistan Stock Exchange Limited.

Judgments and estimates

The preparation of condensed interim financial statements requires management to make judgments, estimates and
assumptions for the application of accounting policies and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates. In preparing these condensed interim financial statements,
the significant judgments made by the management in applying accounting policies and key sources of estimation
were the same as those that were applied to the financial statements as at and for the year ended 31 December 2021.
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Notes to the Condensed Interim Financial Information (Un-audited)

For the three months period ended 31 March 2022

4.1

Statement of consistency in accounting policies

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the financial statements for the year ended 31

December 2021

Issued, subscribed and paid up ordinary share capital

383,430,000 (December 31, 2021: 383,430,000) class A
ordinary shares of Rs.10 each fully paid in cash

9,000,000 (December 31, 2021: 9,000,000) ordinary shares of

Rs. 10 each issued for consideration other than cash

Note

4.1

31 March 31 December
2022 2021
Un-audited Audited
Rupees Rupees
3,834,300,000 3,834,300,000
90,000,000 90,000,000
3,924,300,000 3,924,300,000

Ordinary shares of the Company held by associated undertaking at period/ year end are as follows:

31 March 31 December
2022 2021
(Percentage held)
National Bank of Pakistan Limited 27.01% 27.01%
Faysal Bank Limited 4.56% 4.56%
Summit Bank Limited 8.74% 8.74%
Silk Bank Limited 0.00% 0.00%

Note
Redeemable Capital - Secured

Under interest/markup arrangement

Term Finance Certificates - I

Term Finance Certificates - 11

Term Finance Certificates - III

Privately Placed Term Finance Certificates - IV
Privately Placed Term Finance Certificates - V
Privately Placed Term Finance Certificates - VI
Sukuks

Current maturity presented under current liabilities

31 March
2022

31 December
2021

(Number of shares)

106,014,632 106,014,632
17,914,040 17,914,040
34,306,400 34,306,400

1,000 1,000
31 March 31 December
2022 2021
Un-audited Audited
Rupees Rupees
1,498,602,000 1,498,602,000
6,894,286,800 6,894,286,800
495,460,750 495,460,750
548,825,000 548,825,000
618,685,000 618,685,000
509,874,996 509,874,996
1,599,800,000 1,599,800,000
12,165,534,546 12,165,534,546
(12,165,534,546) (12,165,534,546)
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Notes to the Condensed Interim Financial Information (Un-audited)
For the three months period ended 31 March 2022

5.1

5.2

6.1

6.2

31 March 31 December
2022 2021
Un-audited Audited
Rupees Rupees
Types of redeemable capital

Interest / mark-up based financing 10,565,734,546 10,565,734,546
Islamic mode of financing 1,599,800,000 1,599,800,000
12,165,534,546 12,165,534,546

For overdue principal and markup, refer to note 16 to the financial statements.

31 March 31 December
2022 2021
Un-audited Audited
Rupees Rupees

Long term finances
Syndicate Term Finance - I 3,000,000,000 3,000,000,000
Syndicate Term Finance - 1 466,362,600 466,362,600
Syndicate Term Finance - 111 2,840,145,329 2,840,145,329
Bankislami Pakistan - Term Finance 300,000,000 300,000,000
National Bank of Pakistan - Term Finance 132,083,735 132,083,735
Dubai Islamic Bank Limited - Term Finance 365,000,000 365,000,000

7,103,591,664 7,103,591,664
Current maturity presented under current liabilities (7,103,591,664) (7,103,591,664)
Types of long term finances - secured
Interest / mark-up based financing 6,738,591,664 6,738,591,664
Islamic mode of financing 365,000,000 365,000,000

7,103,591,664 7,103,591,664

For overdue principal and markup, refer to note 16 to the financial statements.

31 March 31 December
2022 2021
Un-audited Audited
Note Rupees Rupees

Convertible, redeemable preference shares

159,334,269 (31 December 2021: 159,334,269)
preference shares of Rs. 10 each fully paid in cash 7.1 1,593,342,690

1,593,342,690

1,593,342,690

1,593,342,690
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7.2

8.1

9.1

9.1.1

9.2

9.2.1

The preference shareholders have a preferred right of dividend at the rate of 11% per annum on cumulative basis.
Preference shares of the company held by related / associated undertakings as at year end are as follows:

--- (Number of shares) ---

Faysal Bank Limited 31,035,594 31,035,594
National Bank of Pakistan 3,458,756 3,458,756
34,494,350 34,494,350
31 March 31 December
2022 2021
Un-audited Audited
Rupees Rupees

Short term borrowings - secured

Interest / mark-up based loans - secured 3,042,996,386 2,956,714,259
Islamic mode of financing - secured 561,735,176 561,735,176
3,604,731,562 3,518,449,435

All terms and conditions applicable on these facilities are same as those disclosed in the annual financial statements
for the year ended 31 December 2021.

Contingencies and commitments
Contingencies

There is no material change in the status of contingencies from the preceding published financial statements of the
Company for the year ended 31 December 2021 except for the following:

During the period, a civil suit has been filed by Silk Bank (a related party) in the Honorable Lahore High Court under
the Financial Institutions (Recovery of Finances) Ordinance, 2001 for the recovery of Rs. 780 million including
markup along with cost of funds and other charges. The legal advisor of the Company is of the view that this suit lacks
merit as the instant suit cannot be proceeded or tried as the matter is in relation to petition under section 284 to 287 of
the repealed Companies Ordinance, 1984 for scheme of arrangement / restructuring is pending for adjudication
before the Honorable Lahore High Court.

Commitments

Commitments under irrevocable letters of credit for:

31 March 31 December
2022 2021
Un-audited Audited
Rupees Rupees
- purchase of plant and machinery 381,139,609 58,127,202
- purchase of raw material 179,962,528 81,754,452

561,102,137 139,881,654
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31 March 31 December
2022 2021
Un-audited Audited
Note Rupees Rupees
10 Property, plant and equipment
Operating fixed assets 10.1 56,563,572,025 56,960,824,702
Capital work in progress 8,783,587 4,581,945

56,572,355,612 56,965,406,647

10.1 Operating fixed assets

Net book value at start of the period 56,960,824,705 58.517.324.872

Add: Additions/Revaluation during the period 10.1.1 2,804,636 62,468,041
Less: Disposals during the period - net book value 23,544 15,916,454
Depreciation for the period 400,033,773 1,603,051,757
400,057,316 1,618,968,211

Net book value at end of the period 56,563,572,025 56,960,824,702

10.1.1 Additions - cost

Owned assets

Buildings on freehold land - 17,534,381
Plant and machinery 1,572,000 6,299,183
Residential colony assets - 524,016
Furniture, fixtures and office equipment 1,213,236 5,451,675
Vehicles and rail transport 19,400 14,213,801
Tools and other equipment - 27,500
Catalyst - 18,417,486

2,804,636 62,468,041

11 Cash and bank balances

Cash in hand 945,927 616,843
Cash at banks

- current accounts 434,913,796 387,031,096

- savings accounts 11.1 70,439,030 696,187,344

505,352,825 1,083,218,440

506,298,753 1,083,835,283
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1.1 Rate of return on saving accounts ranges from 6.5 % to 8.26% per annum (31 December 2021: 6% to 8.26 % per
annum).

12 Transactions and balances with related parties
Related parties from the Company's perspective comprise associated undertakings, key management personnel
(comprising the Chief Executive and Directors), post employment benefit plans and other related parties. The
Company in the normal course of business carries out transactions with various related parties. All transactions

with related parties have been carried out on commercial terms and conditions.

Detail of transactions and balances with related parties are as follows:

(Un-audited) (Un-audited)
January to January to
31 March 31 March
2022 2021
Rupees Rupees
12.1 Transactions with related parties
12.1.1  Associated Undertakings
12.1.1.1 Shareholding and common directorship
National Bank of Pakistan
Markup expense 104,130,533 74,619,699
Preference dividend 938,128 938,128
Bank Balances - net 10,021,021 918,356
12.1.1.2 Common directorship
Faysal Bank Limited
Mark up Expense 60,728,716 43.391,677
Preference dividend 8,417,873 8,417,873
Bank Balances - net 13,317,607 (762,377)
Silk Bank limited
Mark-up expense 20,046,928 14,835,095
Markup paid - 31,938,485
Summit Bank Limited
Mark-up expense 33,269,196 25,072,517
Bank Balances - net (457,679) 16,044,716
12.1.1.3 Post employment benefit plans
Contribution to employees provident fund 5,031,694 5,980,787
Contribution to employees gratuity fund 3,270,287 5,183,345
12.1.1.4 Key management personnel
Short term employee benefits 5,400,000 23,624,030

Post employment benefits 321,300 1,245,930
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(Un-audited) (Audited)
31 March 31 December
2022 2021
Rupees Rupees
12.2 Balances with related parties
12.2.1 Associated Undertakings
12.2.1.1 Shareholding and common directorship
National Bank of Pakistan
Long term finances 2,467,083,735 2,467,083,735
Redeemable capital 462,057,100 462,057,100
Bills payable 187,030,000 187,030,000
Convertible, redeemable Preference shares 34,587,560 34,587,560
Mark-up payable 3,896,645,814 3,792,515,281
Preference dividend payable 190,929,526 189,991,398
Bank account Balances 15,793,483 5,772,462
Advisory fee 738,600,000 738,600,000
Advance for transaction Cost 23,200,000 23,200,000
12.2.1.2 Common directorship
Faysal Bank
Redeemable capital 1,499,109,500 1,499,109,500
Long term Finance 344,325,600 344,325,600
Convertible, redeemable Preference shares 310,355,940 310,355,940
Mark up payable 2,185,246,449 2,124,517,733
Preference dividend payable 345,694,003 337,276,129
Bank account Balances 30,757,798 17,440,191
Trustee fee 8,513,582 5,668,582
Silk Bank
Long term finances 130,607,546 130,607,546
Short term borrowings 550,948,624 550,948,624
Mark up payable 296,346,192 276,299,263
Summit Bank Limited
Redeemable capital 603,406,000 603,406,000
Short term borrowings 671,950,148 671,950,148
Mark up payable 572,906,635 539,637,439
Bank account Balances 96,000 553,679
Others
Housing Colony 18,934,385 17,914,652
Iskanderabad Welfare Trust 4,193,565 7,345,538

12.2.3  Post employment benefit plans

Payable to Provident Fund Trust - -
Payable to gratuity Trust 7,220,898 15,222,105




For the three months period ended 31 March 2022

13 Cash flow from operating activities

Profit & (Loss) before tax

Adjustment for non-cash items:

Interest / markup expense

Amortization of transaction costs
Depreciation on property, plant and equipment
Provision for staff retirement benefit

Mark-up / Interest Income

Provision against doubtful receivable

Gain on sale of property, plant and equipment

Operating profit before changes in working capital

Changes in working capital
(Increase) / decrease in current assets:
Stores, spares and loose tools

Stock in trade

Trade receivables

Advances, deposits, prepayments and other receivables

Increase / (decrease) in current liabilities
Trade and other payables

Cash used in operations
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31-Mar-22 31-Mar-21
Rupees Rupees
(998,096,886) (1,124,345,082)
793,099,610 629,312,950
400,033,772 400,240,708
3,270,287 5,183,345
(7,652,590) (12,092,173)
(23,455) (68,451)
190,702,698 (101,768,703)
226,342 (14,252,164)
(376,355,187) (463,112,712)
88,538,380 489,214
(1,090,681,163) (63,916,730)
(1,378,271,628) (540,792,392)
487,983,077 245,648,484

(699,585,855)

(396,912,611)




ﬂzo | Agritech Limited

=)
(]
=
o
>
i
c
=2
c
e
prer}
48]
=
| —
(@)
-
£
<
(&)
c
0]
=
L
=
P
[¢b]
5
=
e
D
n
[
[¢b]
o
c
o
o
[¢b]
=
“—
(@]
=
n
[¢b]
+—
(@)
=

For the three months period ended 31 March 2022

09+°99
LITLY

801°L9 988 8L6
€25°0L 865y €LYL

SLS'S9
61979

6C1°99
05829

Juu, saadny

Jupui, sdadny U, saadny Jupua, sdadny

Juju, saadny Jupua, saadny

panpny
120c
10QUIA( [§

panpne-un panpny paypne-un
4414 1202 (44114
YRl 1€ 10quI203(] [€ YaIel 1€

paypny pajipne-un
120T (44114
10qUIA( [§ YIURIA [€

1OZI[YARY d

SIIZI[)19) BN

(Cau]

L8T'E 15T 87

(Loz'n (¥60°1)

10T S00°€

Juu, saadny

Jupua, sdadnyy uuw, saadny Jupu, saadnyy

Juju, saadny Jupu, saadny

paipny
Tzot
10qUIA( [€

paypne-un paypne-un paypne-un
4414 120T (44114
YIel 1€ Yore 1€ YRl 1€

poupne-un paypne-un
120C (44114
Yo 1€ YoIe 1§

305 1971[1)10) d

398 SIIZINIAY BAIN

sanI[Iqer| Juawoas djqerrodoy
syosse Juowos ojqerrodoy

1 sy

Xe) 010J0q (ss0T)Ayo1d JuowSos ojqeroday
(sso7)ayo1q Juowas ojqertodoy

ANUIASI JudWIFas-1oju]

SONUAQI [RUISIXY

20T YdIRI 1€ PIpUd poridad sypuour 32413 dY) 104

:Auedwo) o Jo syuawas 9[qer10dal INOGe UONBUWLIONUI 3 ST SUIMO[[O]

SI[NSAI PUB INUIAII eﬂvawm

:M0[9q pAudsald st spuawFes ojqerrodar s, Auedwo)) ay Surpredar uoneuLIojuy

areydsoy Y001 woij 1az1n19¥ Aeydsoyd jo uononpoid - JuewSas 19z1119) areydsoyd-

PpUe BT [BIN)BU WOIJ RIUOWIER PUE IOZI[T1I0] BAI) JO UononpoId - Juawgas IzI1nId) earn)-

:SMO[[0] Se a1 SJuawdas ajqerrodar s, Auedwo)) ay

syuaw3as dqeyroday

Sunaodaxjuawdag




Interim Financial Report | 21 \

Notes to the Condensed Interim Financial Information (Un-audited)
For the three months period ended 31 March 2022

14.3 Reconciliation of reportable segment profitable segment profit and loss
(Un-audited) (Un-audited)
31 March 31 March
Rupees Rupees

For the three months ended

Total loss for reportable segments before taxation (998,096,886) (1,124,345,082)

Taxation 73,013,628 110,678,303

Loss after taxation (925,083,258) (1,013,666,779)
15 Cash and cash equivalents

Short term borrowings - running finance - secured (2,675,754,621) (2,717,898,779)

Cash and bank balances 506,298,753 534,584,478

(2,169,455,848) (2,183,314,307)

16 Overdue financial liabilities

The Company continues to face a liquidity shortfall due to which it was unable to meet its obligations in respect of
various debt finances. The details of overdue financial liabilities as at 31 March 2022 are as follows:

Principal Interest / mark up Total
Nature of Liability
Redeemable capital 12,165,534,546 13,449,246,883 25,614,781,429
Long term finances 7,103,536,831 8,902,803,195 16,006,340,026
Short term borrowings 2,978,811,445 1,902,411,834 4,881,223,279
22,247,882,822 24,254,461,912 46,502,344,734
17 Fair Value of Financial Assets and Liabilities

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

Underlying the definition of fair value is the presumption that the company is a going concern and there is no
intention or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse
terms.

A financial instrument is regarded as quoted in an active market if quoted price is readily and regularly available
from an exchange dealer, broker, industry group, pricing service, or regulatory agency, and that price represents
actual and regularly occurring market transactions on an arm's length basis.

18 Financial Risk Management

The Company's financial risk management objective and policies are consistent with the disclosed in the financial
statement for the financial year ended on 31 December 2022.

19 Date of authorization

This interim financial information was authorized for issue by the Board of Directors of the Company on April 28,
2022.
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20 Seasonality
The Company’s fertilizer business is subject to seasonal fluctuations as a result of two different farming seasons
viz, Rabi (from October to June) and Kharif (from April to September). On an average, fertilizer sales are more
tilted towards Rabi season. The Company manages seasonality in the business through appropriate inventory
management.
General

Figures have been rounded off to the nearest rupee.

Corresponding figures have been re-arranged / reclassified in these interim financial information for the purpose of
comparison.

)
-49 , @M w&la,
Chief Executive Chief Financial Officer Director
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